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H.E. Hon. Dennis K. Vandi

Minister of Finance

Governor, IsDB

Ministry of Finance

Sierra Leone

Email: den vandiwyahoo.co.uk
fsecretary@mof.gov.sl

Subject: Follow-up on the Application of the Republic of Sierra, Leone for the
Membership of the Islamic Corporation for the Insurance of Investment &

Export Credit AICIEC)

Excellency,

This has reference to the Republic of Sierra Leone’s application for membership of ICIEC and
subscription of 250 shares of the Initial Capital via letter No. MF-EA 6/172/128/01 dated 1*
of January 2018 (attached). The value of each share is ID 1000 (One Thousand Islamic Dinars).
It is only 50% of the value of the subscribed shares that is payable in two equal installments,
while the remaining 50% remains callable.

In this regard, we would like to reiterate to Your Excellency that the Board of Governors of
ICIEC has since approved the Membership of the Republic of Sierra Leone on the 5% of April
2018 (copy attached). Accordingly, the Republic of Sierra Leone is required to ratify the

_Articles of Agreement of ICIEC, deposit the instrument of ratification with the Islamic

Development Bank and pay the first installment of its subscription to complete the membership
procedures.

While counting on Your Excellency’s support and understanding, it would be highly
appreciated if appropriate measures could be directed towards the remittance of the outstanding
amount of ID 62,000.00 comprising the 1* installment of the initial subscription of 250 shares
of ICIEC capital stock to the account designated in Annex 4 of this letter.

Excellency, with a view to avoiding any shortfall or excess in the payﬁent, please instruct the
authority concerned to use the SDR exchange rate which is prevailing one day before the value

date of payment as fixed by the IMF as follow:
(http://www.imf.ory external/np/tre/sdr/drates/0701 .ht m)

-
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Pléase accept the assurances of my highest cons1d¢$atlon. ¥

Yours sincerely,

b~ "

Oussama A. KAISSI
Chief Executive Officer

*  Annex - 1 - Articles of Agreements of ICIEC.

*  Annex -2 - BOG Resolution.

*  Annex - 3 - Application of the Republic of Sierra Leone for Admission to the Membership of ICIEC.
*  Annex - 4- ICIEC Account Details.

C.c.
» H.E, Dr. Muhammad Al Jasser
Chairman of the Board of Directors of ICIEC & President, IsDB Group.
» Hon. Issa JANDI
Director, BOD ICIEC.
E-mail: issajandi@hotmail.com.
»  The Board Secretary of the IsDB Group

W

PO Box: 15722 Jeddah 21454 Kingdom of Saudi Arabia : 966 12 6445666 : 966 12 6379755 ICIEC-Conmunicationd] isdo.00g iciec isdb.org
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ARTICLES OF AGREEMENT OF THE ISLAMIC CORPORATION FOR

: THE INSURANCE OF INVESTMENT AND EXPORT CREDIT
o i ) g

+

THE STATES PARTY TO THIS AGREEMENT AND THE ISLAMIC DEVELOPMENT BANK

CONSIDERING that one of the objectives of the Organization of Islamic Conference, as expressed
in the Organization’s Charter, is the development and fostering of cooperation among member

countries in the economic and social fields;

DESIROUS of strengthening economic relations among member countries of the Organization of
Islamic Conference on the basis of Islamic principles and ideas;

SEEKING to promote the flow of capital and to enlarge the scope of trade relations among Islamic
countries in order to reinforce and promote their efforts at development;

HAVING REGARD TO

(a) Article 15 of the Agreement for the Promotion, Protection and Guarantee of [nvestment
among member countries of the Organization of Islamic Conference, which provides that the
Organization shall, through the Islamic Development Bank, establish an Islamic Institution
for Investment Guarantee to undertake, in conformity with Shariah, the provision of
insurance for investments in the territories of signatory parties of the said Agreement;

(b) the recommendation of the Standing Committee for Commercial and Economic
Cooperation (COMCEC) of the Organization of Islamic Conference in its Fifth Session held in
Istanbul, Republic of Turkey, in Safar 1410H for creating the mechanism for carrying out, in
accordance with Shariah, the insurance of export credit in order to protect trade transactions
between Islamic countries against commercial and non-commercial risks;

HAVE AGREED AS FOLLOWS:
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Chapter i
Establishment, Definitions, Status, Office, Objective %nd Purposes,

Men’ib@rship « .

Article I - Establishment _ " P

There is hereby established, in accordance with the provisions of this Agreement, a subsidiary Corporation
of the Islamic Development Bank called “The Islamic Corporation for the Insurance of Investment and

Export Credit” (hereinafter called The Corporation).

Article 2 - Definitions e

In this Agreement, unless the context otherwise requires, the following words and terms shall have the
following meanings:

il

“Organization”: Organization of the Islamic Conference
“Bank”: The Islamic Development Bank
“Member State(s)": A Member State of the Organization that has become a party
to this Agreement
“Member(s)”: The Bank and Member State(s)
“Export Credit”: A credit relating to export transactions
“Host Country”: A Member State in whose territories is located an investment
that has been insured or reinsured, or that is considered for
insurance or reinsurance by the Corporation, or a state to the
territories of which are imported goods or services financed
= by an Export Credit that has been insured or reinsured, or is
considered for insurance or reinsurance, by the Corporation.!
“Investment Insurance”: The insurance cover provided by the Corporation for the
investments referred to in Article 17 hereof against the risks
stipulated in Article 19(2) hereof or the risks approved for
coverage by the Board of Directors in accordance with Article
19(3) hereof.
“Eligible Investors™: A Member State or a natural or juridical person that will,
o under Article 18, be eligible to receive the Corporation’s
T - - llcllh {ll
a Member State.?
. . Aﬁendw on 11th Shaban 1421H corresponding to 7th November 20006
? - Amended on 17th Jumada Awwal 1426H corresponding to 24th June 2005G -
4
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~ The insurance cover provided by the Corporation for Export

“Export Credit Insurance”:
Credits against the risks stipulated in Articles 19(1) and 19(2)
hereof or the risks approved for coverage by the Board of
' : ' Directors in accordance with Article 19(3] thereof.

“Insurance Contract(s)”™:
Credits Insurance contracts.

“Reinsurance Contract(s)”:

Includes Investment Insurance contracts as well as Export

Includes reinsurance cover provided by the Corporation in
respect of Insurance Contracts as well as Reinsurance

Contracts entered into by the Corporation for ceding risks

insured or reinsured by the Corporation.

The natural or juridical person or persons who conclude

“Policyhalder(s)™:
Insurance Contracts with the Corporation in accordance with
the provisions of this Agreement.
“Policyholder’s Country”: The State to whose legislation the Policyholder is subject.!
“The Board of Governors”: The Board of Governors of the Corporation
“Board of Directors”: The Board of Directors of the Corporation

“The Chairman of the Board of Directors”:The Chairman of the Board of Directors of the Corporationz

“Chief Executive Officer:

“Islamic Dinar”:
International Monetary Fund.

Article 3 - Status -

Chief Executive Officer of the Corporation?

The unit of account of the Corporation the value of which shall
be equivalent to one Special Drawing Right of the

Without prejudice to the provisions of Article 1 hereof, the Corporation shall be an International

institution with full juridical personality and in particular the capacity to:

(a) contract;

(b) acquire and dispose of movable and immovable property; and

(c) institute legal proceedings.

Atticle 4 - Officeof the Corporation

1. Amended on 11th Shaban 1421H corresponding to 7th N ber 2000G
2. Amended on 10* Jumada Thanl 1430H corresponding to 3™ June 2009G
s . Amended on 10* Jumada Thanl 1430H corresponding to 3™ June 2009G
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(1) The principal Office of the Corporation shall be located in the city of Jeddah, Kingdom of Saudi

(2) The Corporation may establish agencies or branch offices elsewhere. ¥

Arabia.

Article 5 - Objective and Purposes - o

(1) The objective of the Corporation shall be to enlarge the scope of trade transactions of Member

States and to encourage the flow of investments to Member States.1

(2) To serve its objective, the Corporation shall provide, in accordance with the principles of Shariah,

Export Credit Insurance or reinsurance in respect of the goods which satisfy the conditions
specified In Article 16 hereof, by paying the Policyholder a reasonable indemnity inrespect of losses
resulting from the risks specified in Articles 19(1) and 19(2) hereof, or the risks specified by the
Board of Directors in accordance with Article 19(3) hereof, .

(3) Atasuitable time after its establishment the Corporation shall, in accordance with the principles of

Shariah, provide Investment Insurance, as well as reinsurance, in respect of investments in Member
States by Eligible Investors against the risks specified in Article 19(2) hereof, or the risks specified
by the Board of Directors in accordance with Article 19(3) hereof2

(4) The Corporation shall exercise such powers, as it may deem necessary or appropriate for achieving

its objectives. The Corporation shall be guided in all its decisions by the provisions of this Article.

Article 6 - Membership o

(1) The founder Members shall be the Bank and those Member States of the Organization listed in

(2) Any other state which is a member of the Organization may apply and be admitted as a Member

Annexure “A" hereto which, on or before the date specified in Article 61 hereof shall have signed
this Agreement and shall have fulfilled all other conditions of membership.

after the entry into force of this Agreement upon such terms and conditions as may be decided by
the vote of the majority of the total number of Governors representing a majority of the total voting

power of the Members.

(3) A state that is a member of the Organization may authorize any entity or agency to sign this

Agreement on its behalf and to represent it in all matters relating to this Agreement with the
exception of the matters referred to in Article 62 hereof.

=

1,
- Amended on 17th Jumada Awwal 1426H corresponding to 24th June 2005G
6

Amended on 17th Jumada Awwal 1426H corresponding to 24th June 20056
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Chapter Il
Financial Resources

a a A

Article 7 - Resources of the Corporation

The resources of the Corporation shall consist of:
(a) subscription to the capital stock of the Corporation;

(b) insurance and reinsurance contributions donated by Policyholders to the Corporation to
the extent required by the Corporation to meet claims;

(c) sums and other assets to which the Corporation shall become entitled to as subrogee after
payment of claims; and

(d) the return on the investment of the resources of the Corporation.

Article 8 - Authorized Capital o o

(1) The authorized capital stock of the Corporation shall be one hundred million (1D 100,000,000)
Islamic Dinars divided into one hundred thousand (100,000) shares having a par value of one
thousand (ID 1000) Islamic Dinars each, which shall be available for subscription by Members in
accordance with the provisions of Article 9 hereof.!

(2) The authorized capital stock may be increased by the Board of Governors, at such time and upon
such terms and conditions as it may deem suitable, by a vote of two-thirds of the total number of
Governors, representing not less than three-fourths of the voting power of the Members.

(3) Notwithstanding the provisions of the Articles of Agreement and in particular Article 29 hereof a
special class of shares may be established for subscrlptlon by financial institutions and commercial
enterprises which satisfy the eligibility criteria and terms and conditions determined by the Board

of Governors.2
(4) Issuance of the special shares shall be subject to the following terms and conditions:3
(a) any financial institution or commercial enterprise, holder of special shares, is entitled to

receive a share of the profits accruing from the investment of the share capital of the
Corporation, proportionate to its shares in the share capital of the Corporation;

and conditions which the Board of Governors may determine; and

(b) the payment of the value of the special shares shall be made in accordance with the terms

1l

i

(c) the special shares shall not accord its holders any right to be represented in the organs of
the Corporation or to vote. The special shares shall be redeemable in accordance wnh

T Article 45 of the Articles of Agreement. ==

1 - According to the Board of Governors Resolution No. BG/IC/6/18/432 dated 28th Rajab 1432H corresponding to 30th June 2011, the authorized
capital was Increased to four hundred milllon (ID 400,000,000) Islamic Dinars.
2 - Amended on 28th Rajab 1432H corresponding to 30th June 2011G
3 - Amended on 28th Rajab 1432H corresponding to 30th June 2011G
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(5) The Board of Governors shall determine the terms and conditions for eligibility for financial
institutions and commercial enterprises willing to subscribe to the special shares.!

3 Article 9 - Subscription and Allocation of Shares 3 L]

(1) The Bank shall subscribe to fifty thousand (50,000) shares in the capital stock of the Corporation
to be paid ir accordance with Article 10(1) hereof.

(2) Each Member State shall subscribe to the capital stock of the Corporation, and the minimum
number of shares to be subscribed by 2 Member State shall be two hundred and fifty (250) shares.

(3) Each Member State shall declare the number of shares it shall subscribe to the capital stock before
the expiry of the date specified in Paragraph (1) of Article 61 hereof.

(4) Without prejudice to Paragraph (2} of this Article, a state admitted to membership in accordance
with Paragraph (2) of Article 6 hereof, shall subscribe to that number of shares ofthe unsubscribed
portion of the capital stock of the Corporation as determined by the Board of Governors.

(5) If the Board of Governors determines that an Increase in the capital stock is warranted, each
Member shall have a reasonable opportunity to subscribe, upon such terms and conditions as the
Board of Governors shall determine, to a proportion of the increase of stock equivalent to the
proportion which its stock heretofore subscribed, bears to the total subscribed capital stock
immediately prior to such increase; provided, however, that the foregoing provision shall not apply
in respect of any increase or any portion of an increase in the capital stock intended solely to give
effect to the determination of the Board of Governors under Paragraphs (4) and (6) of this Article.
No Member shall be obliged to subscribe to any part of an increase of the capital stock.

(6) The Board of Governors may, at the request of a Member, by a vote of a majority of the total number
of Governors representing a majority of the total voting power of the Members, increase the
subscription of such Member to the capital stock of the Corporation on such terms and conditions

as the Board may determine.

(7) Shares of stock subscribed by founder Members shall be issued at par. Each other Member shall
subscribe to such number of shares of capital stock on such terms and conditions as may be
determined by the Board of Governors, but in no event at an issue price of less than par.

Article 10 - Payment of Subscription

(1) Payment of the amount subscribed by the Bank to the capital stock of the Corporation shall be made
in a convertible currency to the Corporation within thirty (30) days after the date on which this
Agreement comes into force,

— (2) Payment of the value of sharessubscribed by founder Member States shall be made as follows:

L ldd

S S———

(2) fifty percent (50%) of the value of each share shall be paid in cash in a convertible currency

: acceptable to the Corporation in two equal Installments, the first of which shall be paid

— —— within thirty (30) days after the date of deposit, on behalf ofthe particular Member State of

the instrument of ratification or acceptance; and the second installment shall be paid within
a period not exceeding twelve (12) months after the payment of the first installment;

1 - Amended on 28th Rajab 1432H corresponding to 30th June 2011G
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(b) the remainder of the unpaid subscriptions shall be subject to call by the Corporation, in
freely convertible currency acceptable to the Corporation, as and when required to meet its
>

i i obligations;

- s

(c) calls on any portion of the unpaid subscriptions shall be uniform on all shares; and

(d) if the amount received by the Corporation on a call shall be insufficient to meet the
obligations, which have necessitated the call, the Corporation may make further successive
calls on unpaid subscriptions until the aggregate amount received by it shall be sufficient to

meet such obligations.

(3) The Corporation shall determine the place for any payment under this Article. Until so determined,
payment of the portion of the value of shares referred to in Paragraph (2) (a) hereof shall be made

to such place as the Bank may determine.

Article 11 - Refunds

(1) The Corporation shall, as soon as practicable, return to Member States amounts paid on calls on
subscribed capital if and to the extent that:

(a) the call shall have been made to pay a claim resulting from an Insurance or Reinsurance
Contract which the assets of the Policyholders’ Fund could not meet and thereafter the
Corporation shall have recovered, in whole or in part, in a freely convertible currency, the

amount of such claim; or

(b) the call shall have been made because of a default in payment by a Member State and
thereafter such Member State shall have made good such default in whole or in part; or

(c) the Board of Governors, by the vote of not less than two-thirds of the total voting power,
determines that the financlal position of the Corporation permits all or part of such amounts

to be returned.

(2) Any refund effected under this Article to a Member State shall be made in a freely convertible
currency in the proportion of the payments made by the Member State to the total amount paid

pursuant to calls made prior to such refund.

(3) The equivalent of amounts refunded under this Article to a Member State shall become part of the
callable capital obligations of the Member State under Article 10(2) (b).

Article 12 - Conditions relating to Capital Stock

(1) Shares of stock shall not be pledged or encumbered in any manner whatsoever and they shall not
be transferable except to the Corporation in accordance with Chapter VI.

= (2)-The liability of a Member in accordance with the provisions of this Agreement shall'be limited to
the unpaid portion of its capital subscription.

3) No Member, b);'re;son only of its membership, shall be liable for the obligations of the a)momﬂon

towards third parties.
9

‘C,“:




Article 13 - Obligations and Rights of the Capital

(1) Establishment expenses shall be paid out of the capltal by way of a loan to be repaid from the
surplus accruing to the Pohcyholders Fund. i

(2) The capital shall not be entitled to a share in any surplus accruing to the Policyholders’ Fund.

(3) Any deficit in the Policyholders’ Fund shall be covered from the capital by way of a loan to be repaid
from the surplus accruing to the Policyholders’ Fund.

Chapter Il
Operations of the Corporation

Article 14 - Use of Resources

The resources and facilities of the Corporation shall be used exclusively to achieve the objectives and
purposes of the Corporation provided for in Article 5 hereof.

Article 15 - Rules relating to Operations _ -

(1) In carrying out its operations, the Corporation shall:

(a) endeavor to achieve mutual cooperation of Policyholders through their collective sharing
of the losses which any one Policyholder may suffer on the materialization of the risk or

risks insured or reinsured by the Corporation;

(b) distribute to Policyholders, the surplus that may accrue from the insurance and reinsurance
operations on such basis as may be determined by the Board of Governors; and

(c) pay due regard to maintaining a sound financial position in accordance with established
business practices.

(2) Unless the context otherwise requires, all the provisions of this Agreement which apply to
insurance transactions, shall apply to reinsurance transactions carried out by the Corporation.

Article 16 - Export Credits eligible for Insurance:

(1) All Export Credits pertaining to goods exported from a Member State to any other state shall be
eligible for insurance provided that:?

() goods, the subject of the credit shall have been produced, manufactured in whole or in part,
* Tdded wiltaccrue to the Member State from which such goods are exported. The Board of
Directors shall, from time to tlme, issue regulations determining the types and specifications

1. Amended on 11th Shaban 1421H corresponding to 7th November 2000G and further amended on 12% Rajab 1431H corresponding to 24™ June

2010G
2. Amended on 12™ Rajab 1431H corresponding to 24* June 2010G
‘ 10




of goods in respect of which the Corporation may insure Export Credits and the minimum
value added that must accrue to the Member State in which such goods have been produced,
manufactured, reprocessed or assembled , i

W

(b) the duration of the credit shall not exceed five years unless the Board ef Directors shall
decide otherwise; and

(c) the service shall have been originating from one or more Member States in accordance with
the conditions determined by the Board of Directors.

(2) The Board of Directors may approve, on exceptional basis, the following: 1

(a) the extension of the insurance and reinsurance services of the Corporation to local sales of
exporters from Member States up to the equivalent of ten percent (10%) or less, of the total
commitments under any export credit insurance policy. The Board of Directors may, from
time to time and if it deems appropriate, change such percentage. The Board of Directors
shall lay down the rules and terms governing such services;

(b) the extension of the insurance and reinsurance services of the Corporation to imports of
goods and services from non-Member States to Member States, up to the equivalent of
twenty percent (20%) or less of the maximum aggregate amount of contingent liabilities
which may be assumed by the Corporation, if such imports are essential and necessary and
have a developmental impact for the Member States. The Board may, from time to time and
if it deems appropriate, change such percentage. For the purpose of this Paragraph, the
Board of Directors may approve, on exceptional basis, the extension of the insurance and
reinsurance services of the Corporation to any juridical person incorporated or carrying on
business in a non-Member State if it is satisfied that such extension of insurance and
reinsurance services will contribute to the achievement of the objective and purposes of

the Corporation; and

(c) The Board of Directors shall lay down the rules and terms of such services.

Article 17 - Investments eligible for Insurance

(1) Investments eligible for insurance shall comprise all investments in Member States by Eligible
Investors including direct investments in enterprises, their branches and agencies; investments in
the share capital of enterprises including principal amounts of loans made or guaranteed by holders
of equity in the enterprise concerned; and all other forms of direct investments which shall be
considered eligible for insurance by the Board of Directors.?

(2) Except for reinsurance transactions, insurance shall be restricted to investments the

o 1mplementauon of which begins subsequent to the reglstratxon of the application for insurance by

theCorporatiom Sucirinvestmentsmmay-inchude:

(a) the transfer of- forelgngxchange made 404nodernize expand or develop existing

o investments; and

1. Amended on 12% Rajab 1431H carresponding to 24% June 2010G
2. Amended on 17th Jumada Awwal 1426H corresponding to 24th June 2005
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(b) the use of earnings from existing investments which could otherwise be transferred outside
the Host Country.

[3) Private, public and mixed investments operating on commercnal basis shall be ehglble forinsurance ¥
by the Corporation. .

Article 18 - Eligibility to receive the Corporation’s Services:

(1) The following shall be eligible to receive the Corporation’s insurance and reinsurance services in
respect of Export Credit:

(a) the Bank;

(b) any natural person, who is a national of a Member State other than the Host Country; and

(c) any juridical person incorporated or carrying on business in a Member State, except in the
case of cover for services, where the majority of stocks and shares must be owned by a
national or nationals of one or more Member States.?

(2) Subject to the provisions of Article 16 hereof and notwithstanding the foregoing, a juridical person
may, by a resolution of the Board of Directors, be accepted as a party to an Insurance or Reinsurance
Contract even if its principal office is located in a non-Member State, provided that such juridical
person is owned, by not less than fifty percent, by one or more Members or by a national or
nationals of one or more Member States or by juridical persons who would, under the provision of
Paragraph (1) (c) of this Article, be eligible parties to an Insurance or Reinsurance Contract.

(3) The Bank and any natural or juridical person may be eligible to receive the Corporation’s insurance
or reinsurance services in respect of investments in a Member State provided that:

(a) such natural person shall not be a national of the Host Country; and

——(b) such juridical person is not incorporated or has its principal place of business in the Host
Country or the majority of whose capital is owned by the Host Country or the nationals

thereof. i
(4) Notwithstanding the provisions of Paragraph (3) of this Article, the Board of Directors may extend ;

eligibility for insurance to a natural person who is a national of the Host Country or a juridical |
person which is incorporated in the Host Country or the majority of whose capital is owned by its |

nationals, provided that: i

(a) the request for insurance shall be made jointly by the Host Country and the applicant for

— —— insurance; and = — S :
- i
(b) the assets that are to be insured are, or will be, transferred from outside the Host Country. — 1
]
&
e § . SR 4

- Amended on 17th Jumada Awwal 1426H corresponding to 24th June 2005G
- Amended on 12% Rajab 1431H corresponding to 24" June 2010G
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(5) Where the applicant for insurance has more than one nationality, the nationality of a Member State
shall prevail over the nationality of a non-Member, and the nationality of the Host Country shall

prevail over the nationality of any other Member State.} ]

-

Article 19 - Covered Risks

(1) The Corporation may cover eligible Export Credits against a loss resulting from one of the following
types of commercial risks:

(@) the insolvency or bankruptcy of the buyer; or

(b) repudiation or termination by the buyer of the purchase contract or his refusal or failure to

take delivery of the goods despite the seller’s fulfillment of all his obligations towards the
buyer; or

(c) refusal of the buyer to pay the purchase price to the seller or his failure to do 50 desplte the

seller’s fulfillment of all his obligations towards the buyer.

(2) The Corporation may cover eligible Export Credits, as well as eligible investments against losses
resulting from one or more of the non-commercial risks specified below:

(a) Currency Transfer

any introduction attributable to the government of the Host Country or the Policyholder’s
Country of restrictions on the transfer outside the Host Country or the Policyholder's
Country of the particular local currency into a freely convertible currency or another
currency acceptable to the Policyholder, including the refusal or failure of the government
of the Host Country or the Policyholder’s Country to act within a reasonable period of time
on an application by such Policyholder for such transfer; as well as the imposition by the
public authorities of the Host Country or the Policyholder’s Country, at the time of transfer,
of a rate of exchange which is discriminatory against the Policyholder;

(b) Expropﬂatfdn and Similar Measure

any legislative action or administrative action or omission by the government of the Host
Country or the Policyholder’s Country, efther directly or through an agency, which has the
effect of depriving the Policyholder of his ownership or control of his investment or of the
goods sold under an Export Credit, or of a substantial benefit relating to the particular
investment or the particular goods, with the exception of non-discriminatory measures of
general application which governments normally take for the purpose of regulating
economic activity in their territories. The measures referred to herein include revocation
by the Host Country of the import license of the goods, the subject of an Export Credit
insured by the Corporation, after the goods have been shipped; the refusal of the Host

r(‘

Country to perm entry of the goods into 1ts te i TE of the It
of the goods or the confiscation or seizure thereof by a transit country which is a Member

of the Corporation; = =

~ () Breach of Contract 7 B

any repudiation or breach by the government of the Host Country or the Policyholder’s
Country of a contract with the Policyholder, when (a) the Policyholder does not have
' 13




recourse to a judicial or arbitral forum to determine the claim of repudiation or breach, or
(b) a decision by such forum is not rendered within such reasonable period of time as shall
be prescribed in the Insurance Contracts pursuant to the Corporatlon s regulations, or (c)
such a decision cannot be enforced; and

{d) War and Civil Disturbance

any military action or civil disturbance in any territory of the Host Country, the
Policyholder’s Country, or a transit country which is a Member of the Corporation.

(3) The Board of Directors may approve the extension of coverage to specific commercial and non-
commercial risks other than those specified in Paragraphs (1) and (2) of this Article,

(4) In no case shall losses resulting from the following be covered:

(a) devaluation or depreciation of currency;

(b) any action or omission by the authorities of the Host Country or the Policyholder’s Country,
to which the Policyholder has agreed or for which he has been responsible; and

(c) any action or omission by the authorities of the Host Country or the Policyholder’s Country,
occurring before the conclusion of the Insurance Contract.

Article 20 - Insurance and Reinsurance Contracts - o

(1) The Corporation shall prepare the Insurance and Reinsurance Contracts in accordance with the
rules and regulations which may, from time to time, be issued by the Board of Directors, provided
that the Corporation shall not cover the total insured or reinsured loss.!

(2) Without prejudice to Paragraph (1) hereinabove the Board of Directors may approve, on
exceptional basis, the coverage of total insured or reinsured risks. The Board of Directors shall lay

down the rules and terms of such coverage. ?

Article 21 - Limits of Insurance

(1) Unless the Board of Governors shall, by a majority of its Members representing a majority of the
voting power of the Members, otherwise decide, the aggregate amount of contingent liabilities
which may be assumed by the Corporation shall not exceed one hundred and fifty percent (150%)
of the amount of the Corporation’s unimpaired subscribed capital and its reserves, plus such
portion of its reinsurance cover as the Board of Directors may determine. The Board of Directors

—shall, from time-to-time, review the-risk profile of the Corporation’s portfolio in the light of its

experience with claims, degree of risks diversification, reinsurance cover and other relevant factors

with a view to ascertaining whether changes Tn the maximum aggregate amount of contingent
liabilities should be recommended to the Board of Governors. The maximum amount determined
by the Board of Governors shall not-under any circumstances exceed ten times the amount of the

1. Amended on 12* Rajah 1431H corresponding to 24™ June 2010G

. Amended on 12* Rajab 1431H corresponding to 24" June 2010G
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Corporation’s unimpaired subscribed capital, its reserves and such portion of its reinsurance cover
as may be deemeq appropriate.l

) §
' (2) Without prejudice t‘o the ceiling of contingent liability referred to in Paragraph (1) of this Article, .
‘ the Board of Directors may prescribe: '

(2) maximum aggregate amounts of contingent liability which may be assumed by the
Corporation under all contracts with a Member or the Policyholders of each individual
Member State. The Board of Directors shall determine such maximum amounts in the light
of the share of the respective Member in the capital of the Corporation; and

(b) maximum aggregate amounts of contingent liability which may be assumed by the
Corporation in respect of any single transaction.

Article 22 - Fees and Contributions

i 0

(1) The Corporation shall collect a fee to cover the cost of examining an application for insurance or
reinsurance.

(2) The Corporation shall establish the rates of contributions, fees and other charges, if any, applicable
to each type of risk.

(3) The Corporation may, from time to time, review the rates of contributions, fees and other charges.

Article 23 - Payment of Claims R

The Chief Executive Officer of the Corporation shall, in accordance with such general guidelines as may
be issued by the Board of Directors, decide on the payment of claims to policyholders In accordance
with the provisions of the Insurance or Reinsurance Contract, as the case may be. Insurance and
Reinsurance Contracts shall require Policyholders to seek, before payment is made by the Corporation,
such administrative remedies as may be appropriate under the circumstances, provided that they are
. readily available to them under the laws of the Host Country. Insurance and Reinsurance Contracts
o may require the lapse of certain reasonable periods between the occurrence of events giving rise to
claims and payment of claims.2

Article 24 - Subrogation , o

(1) Upon paying or agreeing to pay compensation to a Policyholder in respect of an insured loss, the
Corporation shall be subrogated to such rights or claims related to the insured assets as the
Policyholder may have consequent upon the materialization of the particular risk. Insurance
Contracts shall specify in detail the limits within which the Corporation shall be subrogated to the

rights of the Policyholder. - . -

*- According to the Board of Governors Resolution No.BG/IC/(4) 13/427, the maximum aggregate amount of the contlngent liabllitles which may
be assumed by the Corporation has been Increased seven hundred and fifty percent of the Corporation’s subscribed capital, Its reserves plus the
portion of Its relnsurance cover, subsequently amended by the Board of Governors Resolution No. BG/IC/(4) 18/432H to become not more than
elght hundred percent (800%) of the authorized capital and the reserves plus such amount of business reinsured.

2. Amended on 10* Jumada Thanl 1430H correspending to 37 June 2009G
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e AE 4Tan cheaaatian nf the Carnoration to the rights of a Policyholder pursuant to

hereof, Host Countries or Countries of the Policyholders, as the case may be, shall as
e Corporation their obligations towards the Policyholder and shall,
afford the Corporation all appropriate facilities to benefit from the

rights acquired by reason of such subrogation. Without prejudice to the foregoing, amounts in the

_ currency of the Host Country or the Policyholder's Country acquired by the Corporation as
subrogee pursuant to Paragraph (1) of this Article shall be accorded, with respect to use and
! conversion, treatment by the particular country as favorable as the treatment to which such funds

would be entitled in the hands of the Policyholder.

oy

" Paragraph (1)
soon as possible discharge to th
on demand by the Corporation,

“

Article 25 - Co-Operation with National, Regional and International Insurance and
Reinsurance Entities o - B

Without prejudice to Article 5 hereof:

(1) The Corporation may enter into arrangements with national private and public insurers and
reinsurers in Member States to enhance its own operations and encourage such entities to provide
coverage of commercial and noncommercial risks on conditions similar to those applied by the
Corporation. Such arrangements may include the provision of reinsurance services to such entities

by the Corporation. .

(2) The Corporation may cooperate with similar national, regional or international entities in any
manner as may be deemed suitable for the purposes of the Corporation.

(3) The Corporation may reinsure with any appropriate reinsurance entity, in whole or part, any
Export Credit or investment insured by it.

Chapter IV
Financial Provisions

Article 26 - Financial Management S

(1) The Board of Directors shall issue financial rules and regulations as may be necessary for the
business of the Corporation. -

(2) The Corporation’s financial year shall be the Hijra Year.

Article 27 - Accounts .

The Corporation shall publish and circulate to Members an annual report on its accounts audited by
independent auditors.

Article 28 - Funds e o

—{1)-The Corporation shall maintain and administer two separate Funds:

B )} a Policyholders’ Fund; and

i
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(b) a Shareholders’ Fund.

é (2) Assets of the Po}icyholders' Fund shall consist of: "
A\ i
(a) insurance and reinsuirance contributions and collected fees;
(b) claims received from reinsurance;
(c) the surplus that may accrue from the operations of the Corporation;
(d) the reserves established by setting aside part of the surplus referred to in Paragraph (c)
above;
(e) the profits realized on the investment of the reserves attributed to the Policyholders’ Fund;
(f) the share of profit on the investment of the Shareholders’ Fund accruing to the
Policyholders’ Fund in its capacity as a Mudarib; and
(g) sums acquired by the Corporation as subrogee upon indemnifying Policyholders.
(3) Assets of the Shareholders’ Fund shall consist of:
(a) the paid up capital as well as the reserves attributed to the Shareholders’ Fund; and
(b) profits on the investments of the pald up capital and the reserves attributed to the
Shareholders’ Fund.
Article 29 - Reserves and Allocation of Net Income
(1) The Board of Governors shall allocate all the surplus accruing to the Policyholders’ Fund and all the
profits accruing to the Shareholders’ Fund to reserves untll such reserves reach five times the
subscribed capital of the Corporation. =
(2) After the reserves of the Corporation have reached the level prescribed in Paragraph (1) above, the
Board of Governors shall decide whether and to what extent:
(a) the surplus accruing to the Policyholders’ Fund may be allocated to reserves or distributed é
to Policyholders; and ‘
(b) the net income accruing to the Shareholders’ Fund may be allocated to reserves of the
— ~ Shareholders’ Fund, be distributed to the Members of the Corporation or be used otherwise.
Any distribution of the net income to the Corporation’s Members shall be made in
pmporhon to-the-share-of-each-Memberinthe rnnirnl ofthe Corporation
7fArt1cle30 Budget I . :
The Chief Executive Officer shall prepare and submit the annual budget of the Corporatnon for approval
by the Board of Directors.
1. Amended on 10% Jumada Thani 1430H c;)n-espondlng to 3™ June 2009G
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Article 31 - Determination of Exchange Rates and Convertibility

(1) The determination of exchange rates in terms of the Islamic Dinar or the settlement of any question

regarding exchange rates shall be made by/ the Corporation on the basis of the rates declared bythe ¥

» *

International Monetary Fund.

(2) Whenever the need arises under this Agreement to determine whether any currency is freely
convertible, such determination shall be made by the Corporation, which may consult the
International Monetary Fund if it considers this necessary. '

Article 32 - Use and Conversion of Currencies -

Without prejudice to the provisions of Article 24 hereof:

(1) A Member State shall not maintain or impose any restriction on the receipt, holding or use of its
currency, or any other currency, on the account of the Corporation. .

(2) A Member State shall, at the request of the Corporation, facilitate the prompt conversion of its
currency held by the Corporation into freely convertible currency on the basis of exchange rates
determined for the value date of the conversion in accordance with Article 31,

(3) The currencies of non-Member States held by the Corporation shall not be used to purchase the
currency of a Member State except in the ordinary course of the Corporation’s business, or with the
approval of the Member State concerned.

(4) A Member State shall impose no restrictions on the remittance of the dues of the Corporation in
convertible currency acceptable to the Corporation.

Chapter V
Organization and Management

Article 33 - Structure of the Corporation

The Corporation shall have a Board of Governors, a Chairman of the Board of Directors, a Board of
Directors, a Chief Executive Officer and such other officers and staff as may be necessary to perform
such duties as the Corporation may determine.!

1T G OVernon -

The Chaifman of the Bbard of Governors of the Bank shall be the ex-officio Chairman of the Board
of Governors of the Corporation. - - .

1 - Amended on 10™ Jumada Than! 1430H corresponding to 3" June 2009G
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(2) Governors and Alternate Governors shall serve as such without remuneration from the
Corporation, but the Corporation may reimburse them for reasonable expenses incurred in

attending meetings. 3 3

Article 35 - Board of Governors: Powers

(1) All powers of the Corporation shall be vested in the Board of Governors.
(2) The Board of Governors may delegate to the Board of Directors any or all of its powers, except the
powerto:

(2) admit new Members and determine the conditions of their admission;

(b) increase or decrease the authorized capital stock of the Corporation;

(c) suspend a Member.

(d) decide appeals from interpretations or applications of this Agreement given by the Board of
Directors;

(¢) determine the reserve and the distribution of the netincome and surplus of the Corporation;

(f) amend this Agreement;

(g) decide to terminate the operations of the Corporation and to distribute its assets;

(h) determine the remuneration of the Directors; and

(i) exercise such other special powers as are expressly assigned to the Board of Governors in
this Agreement.

(3) The Board of Governors, and the Board of Directors to the extent authorized, may adopt such rules
and regulations as may be necessary or appropriate to conduct the business of the Corporation
including rules and regulations pertaining to staff, retirement and other benefits. Until such rules
and regulations are adopted, the rules, regulations and By-Laws of the Bank, to the extent they are
consistent with the provisions of this Agreement, shall apply to the Corporation as if the same have
been adopted by the Board of Governors, or the Board of Directors to the extent authorized, under

this Agreement.

(4) The Board of Governors shall retain full power to exercise authority over any matter delegated to
the Board of Directors under Paragraphs (2) and (3) of this Article.

" Article 36 - Board of Governors: Procedure

(1) The Board of Governors shall hold an annual meeting and such other meetings as may be deemed
necessary by the Board of Governors orcalled by the Board of Directors. Meetings of the Board of

— Governors shall be called by the Board of Directors whenever requested by the Bank or by one-

third of the Member States.

(2) The annual meeting of the Board of Governors of the Corporation shall be held in conjunction with

the annual meeting of the Board of Governors of the Bank.
’ 19
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(3) A majority of the Governors shall constilute a quorum for any meeting of the Board of Governors of
the Corporation provided that such maj'ority represents not less than’two-thirds of the total voting }

power of the Members. .

(4) The Board of Governors shall by regulation establish a procedure whereby the Board of Directors
may, when the latter deems such action advisable, obtain a vote of the Governors on a specific
question without calling a meeting of the Board of Governors.

Article 37 - Board of Directors: Composition

(1) The Board of Executive Directors of the Bank shall be the Board of Directors of the Corporation.

(2) All regulations, by-Laws and procedures of the Board of Executive Directors of the Bank shall apply
to the Board of Directors of the Corporation as if the latter is the Board of Executive Directors of the

Bank.

Article 38 - Board of Directors: Powers

The Board of Directors shall be responsible for the direction of the general operations of the
Corporation and, for this purpose, shall, in addition to the powers assigned to it expressly by this
Agreement, exercise all the powers delegated to it by the Board of Governors, and in particular:

(1) prepare the work of the Board of Governors;

(2) lay down guidelines for carrying out the business of the Corporation and its operations in
conformity with the general directions of the Board of Governors; and

(3) approve the budget of the Corporation.

Article 39- Board of Directors: Procedure

(1) The Board of Directors shall function at the principal office of the Corporation, unless otherwise
decided by the Board, and shall meet as often as the business of the Corporation may require;

(2) The Board of Governors shall adopt rules and regulations under which, if there is no Director of its
nationality, a Member State may send a representative to attend, without right to vote, any meeting
of the Board of Directors when a matter particularly affecting that Member State is under

consideration.

Article 40 - Voting

{HEach-Member-shall-have-one-voteforeverysharesubscribed-and paid-for.

(2) In voting in the Board of Governors, each Governor shall be entitled to cast such a proportionate
share of the votes of the Bank in the Corporation-as shall be-equal to the proportion represented by
the number of shares in the Bank of the Member State he represents in relation to the total capital
stock-of the Bank. If a Member of the Bank is also a Member State of the Corporation the Governor
representing it shall, in addition to the proportionate share of the Bank's votes determined as
above, be entitled to cast the votes which such Member State is entitled to in the Corporation.

20
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(3) Except as otherwise expressly provided in this Agreement, all matters before the Board of
Goveznors shall be decided by majog'ity of the voting power represented at the meeting. §

(-4) Without prejudice to Paragraph (1) of this Article, in voting in the Board of Directors:

(2) an appointed Director shall be entitled to cast the votes which the Member State he
represents is entitled to in the Corporation. In addition thereto, such Director shall be
entitled to cast such proportionate share of the votes of the Bank in the Corporation as shall
be equal to the proportion represented by the number of shares in the Bank of the Member
State he represents, in relation to the total capital of the Bank; and

(b) an elected Director shall be entitled to cast the votes which the Member States of the Bank
he represents are entitled to in the Corporation. In addition thereto, such Director shall be
entitled to cast such a proportionate share of the votes of the Bank in the Corporation as
shall be equal to the proportion represented by the total number of shares in the Bank of
the Member States he represents, in relation to the total capital stock of the Bank. Votes,
which an elected Director is entitled to cast, need not be cast as a unit.

Article 41 - The Chairman and Chief Executive Officer

(1) The President of the Bank, or his delegate, shall be Chairman of the Board of Directors. He shall
preside over meetings of the Board of Directors but without the right to vote except in the event

of a tie.2

(2) The Chief Executive Officer shall be appointed by the Board of Directors for three (3) years from
among qualified candidates from Member States upon the recommendation of the Chairman of the
Board of Directors. The Board of Directors shall prescribe the conditions of the appointment of the
Chief Executive Officer. The term of the Chief Executive Officer may be renewed; provided that the

total period of his service shall not exceed nine(9) years.2 =

(3) The Chief Executive Officer, in accordance with the guidelines, rules and regulations laid down by
the Board of Directors and under the general supervision of the Chairman of the Board of Directors,
shall have full executive powers to manage the affairs of the Corporation. He shall have the power
to appoint, promote and dismiss staff, and disburse funds in accordance with the plan and budget

approved by the Board of Directors.3

(4) The Chief Executive Officer shall, within the powers delegated to him by the Board of Directors,
approve operations and investments by the Corporation and the conclusion of contracts pertaining
thereto within the guidelines, rules and regulations laid down by the Board-efDirectors.* G

T (5)"TheChtef Executive OMcer shall attend the meetings of the Board of Directors without the right to

vote in such meetings.s

* - Amended on 22 Sha'ban 1438H corresponding to 18% May 20176

2 - Amended on 10" Jumada Thani 1430H corresponding to 3" June 2009G
* - Amended on 10* Jumada Thanl 1430H corresponding to 3™ June 2009G
¢ - Amended on 10% Jumada Thanl 1430H corresponding to 3™ June 20036
* - Amended on 10" Jumada Thanl 1430H corresponding to 3% June 2009G
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Article 42 - International Character of the Corporation and Prohibition of Political
Acthty

! (1) The Corporanon, its Directors, Chairman of the Board of Directors, Chief Executive Officer, ofﬁcers
and staff shall not interfere in the political affairs of any Member State. Without prejudice to the
right of the Corporation to take into account all the circumstances surrounding an investment or
an Export Credit, the Corporation, its Directors, Chairman of the Board of Directors, Chief Executive
Officer, officers and staff, shall not be influenced in their decisions by the political character of the

Member or Member States concerned.!

(2) In the discharge of their duties, the Chairman of the Board of Directors, Chief Executive Officer,
officers and staff of the Corporation shall, owe their duty entirely to the Corporation and to no other
authority. Each Member of the Corporation shall respect the international character of this duty
and shall refrain from all attempts to influence any of them in the discharge of their duties.?

.

Article 43 - Channel of Communication and Depositories

Unless new channels of communication and new depositories are indicated by Member States within
sixty (60) days from the coming into force of this Agreement, the channel of communication and
depository designated by each Member State for the purpose of Article 40 of the Articles of Agreement
establishing the Bank will, respectively, be deemed to be the channel of communication in connection
with any matter arising under this Agreement and the depository for keeping the holdings of the
Corporation of the currency of that Member State as well as other assets of the Corporation.

Article 44 - Statements and Reports

(1)The Corporation shall transmit to its Members quarterly statements showing the result of its
Operations.

. (2)The Corporation may also publish such other reports as it deems desirable in the carrying out of
== its purpose and functions. Such reports shall-be transmitted to the Members.

Chapter VI
Withdrawal and Suspension of Members, Temporary Suspension
and Termination of Operations of the Corporation

Article 45 - Wlthdrawal

(1) No Member State shall have the right to withdraw from the Corporation before the expiry of a

period of five (5) years from the date of its membership.

— (2) Subject to Paragraph (1J-of this Article, any Member State may withdraw from the Corporationby

delivering a notice in writing to the Corporation.

1. amended on 10* Jumada Thanl 1430H corresponding to 3™ June 2009G

- Amended on 10" Jumada Thanl 1430H corresponding to 3™ June 2009G
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(3) Subject to Paragraph (1) of this Article, withdrawal by a Member State shall become effective and
its;membership shall cease, on the date specified in its notice but in no event, less than six (6)
months after the date that notice has been received hy the Corporation. However, at any time before

" the withdrawal becomes effective, the Member State may notify the Corporation in writing of the
cancellation of its notice of intention to withdraw.

(4) A withdrawing Member State shall remain liable for all direct and contingent obligations to the
Corporation to which it was subject at the date its withdrawal becomes effective. The withdrawing
Member State shall also continue to be subject to those terms of this Agreement, which, In the
opinion of the Corporation, affect the Corporation’s investments in the territories of that Member
State until arrangements satisfactory to the Corporation concerning such investments, are
concluded between the Corporation and that Member State. When the withdrawal becomes
effective, the Member State shall not Incur any liability for obligations resulting from operations of

the Corporation effected after that date.

(5) Any Member State that ceases to be a member of the Organization shall be deemed to have given a
notice to withdraw from the membership of the Corporation under the provisions of this Article.
The date when withdrawal becomes finally effective shall be determined by the Board of Governors

subject to Paragraph (1) of this Article.

Article 46 - Suspension of Membership

(1) If a Member State fails to fulfill any of its obligations to the Corporation, the Board of Governors
may suspend such Member State by a vote, representing not less than three-fourths of the total

voting power of the Members.

(2) The Member State so suspended shall automatically cease to be a Member of the Corporation on
the expiry of a period of one year from the date of its suspension, which period may be extended as
deemed necessary by the Board of Governors, unless the Board of Governors, during such period,
decides by the same majority necessary for suspension, to restore the Member State to good

standing.

(3) While under suspension, a Member State shall not be entitled to exercise any rights under this
Agreement but shall remain subject to all its obligations.

Article 47 - Settlement of Accounts on Cessation of Membership

(1) After the date on which a State ceases to be a Member, it shall remain liable for its direct obligations
to the Corporation incurred as of that date. It shall also remain responsible for its contingent
liabilities to the Corporation so long as any part of the operations carried out before it ceases to be

a
thereafter by the Corporation nor share in the income or the expenses of the Corporation.

() At the time a State ceases to be a Member; the Corporation shall arrange for the repurchase of the ——
shares of such a State as part of the settlement of accounts with such a State in accordance with the
o provisions of Paragraphs (3) and (4) of thisArticle. For this purpose, the repurchase price of the
shares shall be the book value of such shares on the date the State ceases to be a Member.

23
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(c) payments shall be made in freely convertible currency; and

(3) The payment of shares repurchase by the Corporation under this Article shall be governed by the
~ following conditions:

(a) any amount due to thg Member State concerned for'lts shares shall be withheld éo long as
that Member State, its central bank or any of its agencies, instrumentalities or political
subdivislons has outstanding obligations to the Corporation. Any amount due to such
Member State may, at the option of the Corporation, be applied to any liability of such

Member State as it matures;

(b) the net amount, equal to the excess of the repurchase price for shares (in accordance with
Paragraph (2) of this Article) over the aggregate amount of liabilities of the Member State
concerned to the Corporation, shall be payable within a period not exceeding five (5) years,
as may be determined by the Corporation, upon transfer of the ownership of the
corresponding stock by the Member State concerned;

(d) if losses are sustained by the corporation on insurance or reinsurance operations which
were outstanding on the date when a Member State ceased to be a Member and the amount
of such losses exceeds the amount of the reserve provided against losses on that date, the
Member State concerned shall repay, upon demand, the amount by which the repurchase
price of its shares would have been reduced if the losses had been taken into account when

the repurchase price was determined.

(4) If the Corporation terminates its operations pursuant to Article 49 of this Agreement within six (6)
months of the date upon which any Member State ceases to be a Member, all rights of the Member
State concerned shall be determined in accordance with the provisions of Articles 49 and 51 hereof.
Such Member State shall be considered a Member for purposes of such Articles but shall have no

voting rights.

Article 48 - Temporary Suspension of Operations

(1) The Board of Directors may, whenever it deems it justified, suspend the provision of insurance or
reinsurance services for a specified period.

(2) In an emergency, the Board of Directors may suspend all activities of the Corporation for a period
not exceeding the duration of such emergency, provided that necessary arrangements shall be
made for the protection of the interests of the Corporation and of third parties.

(3) The decision to suspend operations shall have no effect on the obligations of the Members under
this Agreement or on the obligations of the Corporation towards Policyholders or third parties.

Article 49 - Termination of Operations e

P@

(1) The Corporation may terminate its operations by a resolution of the Board of Governors approved
by a vote-of two-thirds of the total number of Governors, representing not less than three-fourths
of the total voting power of the Members. After such termination, the Corporation shall forthwith
cease all activities, except those incidents to the orderly realization, conservaﬂon and preservation

of its assets and settlement of its obligations.
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(2) Until final settlement of such obligations and distribution of assets, the Corporation shall remain in
existence and all mutual rights and obligations of the Corporation and Its Members shall continue

' unimpaired. 1 , } 3 ;
Article 50 - Liability of Members dnd Payrnént of Claims o

(1) In the event of termination of the operations of the Corporation the liability of all Member States
for the uncalled subscription to the capital stock of the Corporation shall continue until all claims
of creditors and Policyholders including contingent claims, shall have been discharged.

{(2) In the event of termination of the operations of the Corporation:

(a) debts attributable to the Shareholders’ Fund shall be paid out of the assets of the
Shareholders’ Fund. If such assets shall fall short of settling such debts, the same shall be
paid out of the payments accruing to the Corporation on unpaid callable subscriptions;

(b) debts attributable to the Policyholders’ Fund shall be paid out first from the assets of the
Policyholders’ Fund. After the said debts are so repaid, the claims of the Policyholders shall
next be met. If the assets of the Policyholders’ Fund shall fall short of meeting the said claims,
the same shall be met out of the Shareholders’ Fund. If the assets of the Shareholders’ Fund
shall be insufficient to settle such claims, the same shall be settled out of the payments
accruing to the Corporation on unpald callable subscriptions provided that such settlement
shall be made by way of non-refundable contributions; and

(c) if the assets shall be insufficient to settle the debts or pay out the Policyholders’ claims, the
available assets shall be distributed between creditors and Policyholders pro rata.

Article 51 - Distribution of Assets )

(1) If after the settlement of-debts and Policyholders’ claims any assets shall remain in the-
Policyholders’ Fund, such assets shall be disbursed for charitable purposes.

(2) If after the settlement of debts and Policyholders’ claims any assets shall remain in the ,
Shareholders’ Fund, such assets shall be distributed to the Members of the Corporation in the
proportion to the paid up capital stock held by each Member. Such distribution must be approved i
by the Board of Governors by a vote of two-thirds of the total number of Governors, representing !
not less than three-fourths of the total voting power of the Members.

(3) Any Member receiving assets distributed pursuant to this Article shall enjoy the same rights with
respectto such assets as the Corporation enjoyed prior to the distribution. o

3
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Chapter VI
Immunities, Exemptions and Privileges
- P e

-

Article 52 - Immunities of the Corporation ,

To enable the Corporation to fulfill its purpose and carry out the functions entrusted to it, the
Corporation, its Governors, alternate Governors, Directors, Chairman of the Board of Directors, Chief
Executive Officer, officers, assets, archives and communications shall, in the territory of each member
State, be accorded all the corresponding immunities, exemptions and privileges provided for in
Articles 53, 54, 55, 56, 57, 58 and 59 of the Articles of Agreement.

Article 53 - Immunity of Assets

(1) Without prejudice to the provisions of Article 54 hereof, the property and assets éf the Corporation
shall be immune from search, requisition, confiscation, expropriation or any other form of seizure

by executive or legislative action.

(2) To the extent necessary to carry out its operations under this Agreement, all property and assets of
the Corporation shall be free from restrictions, regulations, controls and moratoria of any nature,
provided that property and assets acquired by the Corporation as successor to or subrogee of a
Policyholder shall be free from applicable foreign exchange restrictions, regulations and controls
in force in the territories of the Member State concerned to the extent that the Policyholder to

whom the Corporation was subrogated, was entitled to such treatment.

Article 54 - Legal Process .

Actions other than those within the scope of Article 59 may be brought against the Corporation only
in a court of competent jurisdiction in the territories of a Member State in which the Corporation has
an office or has appointed an agent for the purpose of accepting service or notice of process. No such
= action against the Corporation shall be brought (i) by Members or persons acting for, or deriving claims
" from, Members or (ii) in respect of personnel matters. The property and assets of the Corporation,
wherever located and by whomsoever held, shall be accorded the immunities provided for In Articles

52 and 53 hereof until the delivery of the final judgment or award against the Corporation.

Article 55 - Implementation

Each Member State, in accordance with its juridical system, shall promptly take such action as s
necessary to make effective in its own territory, the provisions set forth in this Chapter and shall

inform the Corporation of the action that it has taken on the matter.

- Article 56 - Waiver of Immunities, Exemptions and Privileges

The Corporation, at its discretion, may waive any of the privileges, immunities and exemptions
conferred under this-Chapter-in-any case or instance, in such manner and upon such condmons asit—

o may determine to be appropriate in its best interest. .
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} ; Chapter VIII 3

&
Amendments, Interpretation, Arbitration

Article 57 - Amendments

(1) This Agreement may be amended by a resolution of the Board of Governors approved by a vote of
two-thirds of the total number of Governors, representing not less than three-fourths of the total

voting power of the Members.

(2) Notwithstanding the provisions of Paragraph (1) of this Article, the unanimous agreement of the
Board of Governors shall be required for the approval of any amendment modifying:

.

(a) the right to withdraw from the Corporation;
(b) the limitations on liability provided in Paragraphs (2) and (3) of Article 12; and
(c) the rights pertaining to purchase of capital stock provided in Paragraph (5) of Article 9.

(3) Any proposal to amend this Agreement, whether emanating from a Member or from the Board of
Directors, shall be communicated to the Chairman of the Board of Governors who shall bring the
proposal before the Board of Governars. When an amendment has been adopted, the Corporation
shall so certify in an official communication addressed to all Members. Amendments shall enter into

force for all Members three (3) months after the date of the official communication unless the Board
of Governors specifies therein a different period.

(4) No amendment, which may affect the Corporation’s adherence to Shariah, shall be made.

Article 58 - Languages, Interpretation and Application

(1) The official language of the Corporation shall be Arabic. In addition, English and French shall be
working languages. The Arabic text of this Agreement shall be regarded as the authentic text for

both interpretation and application.

(2) Any question of interpretation or application of the provisions of this Agreement arising between
any Member and the Corporation or between two or more Members of the Corporation, shall be
submitted to the Board of Directors for decision. If there is no Director of the nationality of the

____ Member State concerned, Paragraph (2) of Article 39 shall be applicable. B

this Article, that the question be referred to the Board of Governors, whose decision sall be final.
Pending the decision of the Board of Governors, the Corporation may, so far as it deems it necessary,
~—— act on the basis of the decision of the Board of Directors. =
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Article 59 - Arbitration o L

F (1) If 2 disagreement shall arise between the Corporation and a State that has ceased to be a Member,
or between the Corporatlon and any Member, after adoption of a resolution to terminate the
operations of the Carporation, or between the Corporation and a Member State concerning claims
by the Caorporation acting as subrogee of a Policyholder, or between the Corporation and a Member
on any other matter, other than the matters covered by Paragraph (2) of Article 58 hereof, such
disagreement shall be settled amicably. If no amicable settlement can be reached, such
disagreement shall be submitted to arbitration by a tribunal of three (3) arbitrators. One of the
arbitrators shall be appointed by the Corporation, another by the party concerned, and the third
arbitrator shall be appointed by the Secretary General of the Organization. A majority vote of the
arbitrators shall be sufficient to reach a decision, which shall be final and binding upon the parties.
The third arbitrator shall be empowered to settle all questions of procedure in any case where the
parties are in disagreement with respect thereto.

(2) Any dispute arising under an Insurance or Reinsurance Contract by the parties thereto shall be
submitted to arbitration for final determination in accordance with such rules as shall be provided

for or referred to in the particular contract.

Article 60 - Approval Deemed Given

Whenever the approval of any Member is required before any act may be done by the Corporation,
approval shall be deemed to have been given unless the Member presents an objection within such
reasonable period as the Corporation may fix in notifying the Member of the proposed act.

Article 61 - Signature and Deposit

(1) The original of this Agreement in a single copy in the Arabic, English and French languages shall
remain open for signature until 15th Shaban 1413H/February 6th 1993 at the Headquarters of the
Bank by the Bank and Government of States listed in Annexure-A to this Agreement. This document
shall be deposited at the principal office of the Corporation upon its establishment.

(2) The Bank shall send certified copies of this Agreement to all the signatories and otheér states which
become Members of the Corporation. i

Article 62 - Ratification or Acceptance and Effect thereof -

(1) This Agreement shall be subject to ratification or acceptance by the Bank and the States party to it.
Instruments of ratification or acceptance shall be deposited with the Bank, which shall duly notify

the other parties of each deposit and the date thereof.

(2) By ratifying or accepting this Agreement the particular Member State shall be deemed to have
-authorized the—Corporation, at all times, to-provide in-the—territories of that-Member State,

insurance and refnsurance services In accordance with the provisions hereof.

Article 63 - Entry into Force

" This Agreerﬁe;it?hall come into force when instruments of ratification or acceptazibe shall have been
‘deposited by Member States, whose subscriptions in the aggregate comprise not less than twenty-five
million (ID 25,000,000) Islamic Dinars.
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Article 64 - Commencement of Operations

"

At its Inaugural meeﬂng. the Board of Governors shall make arrangements for the determination of the

"

date on which the Corporation shall commence its operations.

The Corporation shall notify its Members of the date of commencement of its operations.

DONE in Tripoli, Great Socialist People’s Libyan Arab Jamahiriya
the 15th day of Shaban 1412H
corresponding to the 19th day of February, 1992
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Annex (1)

; No. Country i b Signature t‘itate i
1. Arab Republic of EGYPT 13/7/1414 H 26/12/1993
2. Hashemite Kingdom of JORDAN 13/7/1414 H 26/12/1993
3 o8 13/7/1414 H 26/12/1993
4. Islamic Republic of AFGHANISTAN 13/7/1414 H 26/12/1993
5. Islamic Republic of IRAN 13/7/1414 H 26/12/1993
6. Islamic Republic of MAURITANIA 13/7/1414H 26/12/1993
7. Islamic Republic of PAKISTAN 13/7/1414 H 26/12/1993
8. Kingdom of MOROCCO 13/7/1414H 26/12/1993
9. Kingdom of SAUDI ARABIA 13/7/1414 H 26/12/1993
10. Lpya 13/7/1414 H 26/12/1993
11, maLavsia 13/7/1414 H 26/12/1993
12.  people’s Republic of BANGLADESH 13/7/1414 H 26/12/1993
13. Republic of BENIN 13/7/1414H 26/12/1993
14.  Republic of CAMEROON 13/7/1414 H 26/12/1993
15.  Republic of CHAD 13/7/1414 H 26/12/1993
16.  Republic of GABON 13/7/1414 H 26/12/1993
17.  Republic of GUINEA 13/7/1414 H 26/12/1993
18.  Republic of INDONESIA 13/7/1414 H 26/12/1993
19.  Republic of LEBANON 13/7/1414 H 26/12/1993
20.  Republic of MALI 13/7/1414 H 26/12/1993
- 21.  Republic of NIGER _13/7/1414H 26/12/1993 :
, 22. Republic of SENEGAL © 13/7/1414H 26/12/1993 B
23.  Republic of The GAMBIA 13/7/1414 H 26/12/1993
24.  Republic of The SUDAN 13/7/1414 H 26/12/1993
25.  Republic of TUNISIA 13/7/1414 H 26/12/1993
26. Republic of TURKEY 13/7/1414 H 26/12/1993
27.  Republic of UGANDA 13/7/1414 H 26/12/1993 ‘
28.  state of KUWAIT 13/7/1414H 26/12/1993 ?
— 29.  State of PALESTINE TT13/7/1414H 26/12/1993 |
30, SYRIAN Arab Republic 137771314 H 2671271993 J,
31  13/7/1414H 26/12/1993 *

Unlon of The COMOROS

=
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BOG Resolution
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Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC)

~rh o -

17— 19 Rajab 1439 (3 -5 April 2018)
Tunis — Republic of Tunisia

Document No. BG/ICIEC/7 -25-439

3 3 W ¥ / .
'~ MEMORANDUM
To The Board of Governors
From The Board of Directors
Subject :  Admission of the Republic of Sierra Leone to the Membership of the

Islamic Corporation for the Insurance of Investment and Export
Credit (any other business)

Article 6.2 of the Articles of Agreement the Islamic Corporation for the Insurance of
Investment and Export Credit (ICIEC) provides “Any other state which is a member of
the Organization of Islamic Cooperation may apply and be admitted as a Member after
the entry into force of this Agreement upon such terms and conditions as may be decided
by the vote of the majority of the total number of Governors representing a majority of
the total voting power of the Members.”

The Republic of Sierra Leone, member of OIC and IDB, has applied vide their letter
No. MF-EA 6/172/128/01 dated 10™ January, 2018G (attached) to Jjoin the membership
of ICIEC and has indicated that it wishes to subscribe 250 shares in the capital stock
of ICIEC.

The admission of new members falls within the exclusive authority of the Board of
Governors according to Article 35 (a) of the Articles of Agreement of ICIEC.

It is, therefore, recommended that your esteemed Board recommends to the-Board of
Governors to approve the application of the Republic of Sierra Leone for admission as
a member of the Islamic Corporation for the Insurance of Investment and Export Credit
on the terms and conditions sct out in the attached draft resolution.
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— —Encl:

. Appiicatit};f the Republic of Sierra Leone for Admission to the Membership of ICIEC

e Draft BOD Resolution
e Draft BOG Resolution
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The Islamic Corporation for the Insurance of Investment .
and Export Credit (the “Corporation”)
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BOARD OF DIRECTORS
Draft Resolution No. BOD/439/92
Concerning the Admission of the Republic of Sicrra Leone
to the Membership of the Islamic Corporation for the Insurance
of Investment and Export Credit

THE BOARD OF DIRECTORS;
HAVING REGARDED to:

* The application by the Government of the Republic of Sierra Leone to join
the membership of the Corporation.

* Articles 6(2), 9(2), 9(4), 9(7), 10(2) and 10(3) of the Articles of Agreement of
the Corporation.

*» Section-14 of the By-Laws of the Islamic Development Bank.

Resolve:

To recommend to the Board of Governors to approve, the admission of the Republic of
Sierra Leone to the membership of the Islamic Corporation for the Insurance of
Investment and Export Credit on the following terms and conditions:

1. The Republic of Sierra Leone shall ratify the Articles of Agreements of the
Corporation.

2. The Republic of Sierra Leone shall subscribe two hundred fifty (250) shares of the
capital stock of the Corporation, having a par value of One Thousand (1000) Islamic
_ Dinars for each share, as the minimum required number of sharés.

3. _TheRenublico arrg

to subscribe as fllows:

—(a) Fifty per cent (50%) of the value of each share shall be paid in a convertible
currency acceptable to the Corporation in two equal installments, the first of
which shall be paid within thirty (30) days after the date of deposit of the
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jnstrument of ratification or acceptance of the Article of Agreement of the
Corporation by the Republic of Sierra Leone. The second installment shall bé

paid within a period not exceeding twelve (12) months after the payment of the
first installment.

(b) The remainder of the unpaid subscriptions shall be subject to call by the
Corporation, in frecly convertible currency acceptable to the Corporation, as
and when required to meet its obligations.

4. The Republic of Sierra Leone, on deposit of its Instrument of ratification or

acceptance of the Articles of Agreement of the Corporation and payment of the first
installment of its subscription to the Capital Stock of the Corporation, shall
forthwith become a member of the Islamic Corporation for the Insurance of
Investment and Export Credit.
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H i The Islamic Cor;;oration for the Insurance of Investment
and Export Credit (the “Corporation”)

The Board of Governors
Draft Resolution No. BG/IC/5/25/439

Concerning the Admission of the Republic of Sierra Leone to the

Membership of the Islamic Corporation for the Insurance of Investment and Export
Credit
(Adopted at the Plenary Sitting of the 25th Annual Meeting held on
19 Rajab 1439, Corresponding to 5 April, 2018)

THE Board of Governors;

HAVING REGARD to:

» The Recommendations of the Board of Directors of the Islamic Corporation for
the Insurance of Investment and Export Credit contained in Document No.
ICIEC/BD/1439/ 92(8).

= Articles 6(2), 9(2), 9(4), 9(7), 10(2) and 10(3) of the Articles of Agreement of
the Corporation.

— = Section-14 of the By-Laws of the Islamic Development Bank.

CONSIDERING the desire expressed by the Republic of Sierra Leone for its admission
to the membership of the Corporation;

WELCOMING the desire of the Republic of Sierra Leone to join the membership of
the Corporation;

DESIROUS, for its part, of aiding the Republic of Sierra Leone to become a member of
the Corporation at the earliest possible opportunity;

Decide that;

1. The Republic of Sierra Leone shall ratlfy the Arncles of Agreements of the
== — Corporation. = — e
S 2. The Republic of Sierra Leone be admitted to the membership of the Islamic

Corporation for the Insurance of Investment and Export Credit on the following
terms and conditions:
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a. The Republic of Sierra Leone shall ratify the Articles of Agreements of

the Corporation.

. The Republic of Sierra Leone shall subscribe two hundred fifty (250)

shares of the capital stock of the Corporation, having a par value of One
Thousand (1000) Islamic Dinars for each share, as the minimum number
required by the Articles of Agreement.

. The Republic of Sierra Leone shall pay the value of the sharcs which have

agreed to subscribe as follows:

I) Fifty per cent (50%) of the value of each share shall be paid in a convertible

currency acceptable to the Corporation in two equal installments, the first of
which shall be paid within thirty (30) days after the date of deposit of the
instrument of ratification or acceptance of the Articles of Agreement of the
Corporation by the Republic of Sierra Leone. The second installment shall
be paid within a period not exceeding twelve (12) months after the payment
of the first installment.

II) The remainder of the unpaid subscriptions shall be subject to call by the

Corporation, in freely convertible currency acceptable to the Corporation, as
and when required to meet its obligations.

3. The Republic of Sierra Leone, on deposit of its Instrument of ratification or
acceptance of the Articles of Agreement of the Corporation and payment of the first
installment of its subscription to the Capital Stock of the Corporation, shall
forthwith become a member of the Islamic Corporation for the Insurance of

Investment and Export Credit.
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Tel: 2222111225826
Fux: 228472/225826
Eemail; info@mofed.cov.s!
‘mikergbo@mofed.goy-s!

Ministry of irfance and
Economic Developiment
Treasury Building

George Streef

FREETOWN -s)ierra Leane

.
MF-EA 6/172/128/01 10" January 2018

The Chairmah, IGIEC Board of Directors
And President, I0B Group

islamic Development Bank

P.O. Box 5926

Jeddah, 21432

Kingdom of Sau

Dear Sir,
Invitation to the Republic of Sierra Leone to join the Mambershlg. of the Istamic
tion for the Insurance of nvestment and Export Credit (ICIEC -

‘Corporaltion === -
rm you that the Goverriment of Slerra Leone, which is a

| am pleased to info
ember of tha (DB Group, i desirous (0 Join the memberehiy of IGIEC. In this regard,
Sierra Leone wishes {0 subsctibe to 250 shares in the capital stock of ICIEC.

thanking you and the DB
ons of Sierra Leone, please accept

di Arabla

for your continued assistance towards the

While
the assurances of our highest

development asplrati
consideration.

NN
Foday B.L. Mansaray (Alhaji)
Ag. Minister of Finance and Economic Development

Ypurs-sin)cerely, (

p———

(“'—."

The Finsinclal Secretary .
ri Zul Kifi Salami, Executive Director, DB
And Member of the Board of Directors of ICIEC
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Annex -3-
Application of the Republic of
Sierra Leone for Admission to the
Membership of ICIEC
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Economic Development
Treasury Building

George Street

FREETOWN - Sierra Leone

Tel: 2222111225826

Fax: 228472/225820

E-mail: info(ﬁ).lnp',f@;(_f:&“lﬁ,’
«  mikargbo@mofed. gov.sl )

i

10" January 2018

»

‘.3
MF-EA 6/1 721128/01

The Chalrman, |ICIEC Board of Directors
Ahd President, [DB Group

Islamic Development Bank

P.Q. Box 5925

Jeddah, 21432 '
Kingdom of Saudi Arabia

Dear Sir,

Invitation to the Republic of Sierra Leone 10 join the Membership of the Islamic
g_g_rggg_tl’@_for the Insurance of Investment and Export Credit (ICIEC
| am pleased to inform you that the Government of Sierra Leone, which is a
member of the IDB Group, is desirous to join the membership of ICIEC. In this regard.

Sierra Leone wishes 10 subscribe to 250 shares in the capital stock of ICIEC.

ng you and the IDB for your continued assistance towards the

While thanki
tions of Siena Leone, please accept the assurances of our highest

development aspira
consideration.

Ypurs.slqcerely, (

(et
N ‘xijx\\

Foday B.L. Mansaray (Rl’flajl)
Ag. Minister of Finance and Economic Development

Cc  The Financial Secretary A
pr. Zul Kifi Salami, Executive Director, IDB
And Member of the Board of Directors of ICIEC
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Annex -4-
ICIEC Account Details
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Bank Name ‘Saudi National Bank ' X ¢ i i
Account Name The Islamic Corporation for the Insurance of Investment and Export Credit
Account Number 88300000008402
IBAN SA73 1000 0088 3000 0000 8402
SWIFT code NCBKSAJE

Correspondent Bank of SAMBA details:
Bank Name Citibank NA, New York, New York (Account Number: 10935715)
SWIFT code ¢ | CITIUS33XX
Bank Name Gulf International Bank (UK) Limited

Account Name

IDB (The Islamic Corporation for the Insurance of Investment and Export

Credit )
Account Number 159113
IBAN GB79 SINT 6092 8000 1591 13
SWIFT code SINTGB2LXXX

Correspondent Bank of GIB details: N

Bank Name HSBC Bank USA
SWIFT code MRMDUS33
Bank Name : | Al-Rajhi Bank
Account Name Islamic Development Bank - ICIEC
Account Number 0113752010380012 |
IBAN SA98 8000 0113 7520 1038 0012
SWIFT code RJHISARIXXX

PO. Box: 15722 Jeddah 21454  Kingdom of Saudi Arabia 966 12 6445666 : 966 12 6379755

ICIECComummication?isdb.org

iciec.isdb




; Account Currency EUR ‘
s | e % |
¥ . L . K] ) . i
Bank Name ¢ | Gulf International Bank (UK) Limited

Account Name

IDB (The Islamic Corporation for the Insurance of Investment and Export Credit)

Account Number 159132
IBAN : | GB51 SINT 6092 8000 1591 32
SWIFT code SINTGB2LXXX
Correspondent Bank of GIB details:
Bank Name : | DEUTSCHE BANK AG
SWIFT code : | DEUTDEFF
Bank Name : | Saudi National Bank
Account Name The Islamic Corporation for the Insurance of Investment and Export Credit

Account Number

:+ | 88300000008500

IBAN : | SA46 1000 0088 3000 0000 8500
;WIH code NCBKSAJE :
Correspondent Bank of GIB details:
Bank Name Deutsche Bank AG, Frankfurt am Main (IBAN: DE04 5007 0010 0957 0896 01)
SWIFT code : | DEUTDEFF

1966 12 6445666 1966 12 6379755 ICTEC-Communication i isdb.org

PO. Box: 15722 Jeddah 21454  Kingdom of Saudi Arabia

fciec isdb
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i Islamic Development Bank Group
[T‘Cf. No: 80/ CEO - OFFICT /22384 / 42 ]

, Date 16/ 08 / 14421 ( 29/ 03 / 20216) . )
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H.E. Jacob Jusu Saffa

Minister of Finance

Govermor, IsDB & ICIEC

Ministry of Finance

Freetown, Republic of Sierra Leone
Email: jjsaffa@yahoo.co.uk

Subject: Application of the Republic of Sierra Leone for ICIEC’s Membership

Excellency,

We would like to bring to your attention the Republic of Sierra Leone’ application to subscribe
to the membership of ICIEC amounting to 250 shares of the Initial Capital via letter No. MF-
EA 6/172/128/01 dated 1% of January 2018 (attached). The value of each share is ID1000 (One
Thousand Islamic Dinars). 50% of the value of the subscribed shares is payable in two equal
installments, with the remaining 50% being callable.

In this regard, we would like to inform your Excellency that the Board of Governors of ICIEC
has approved the Membership of the Republic of Sierra Leone on the 5™ of April 2018 (copy
attached). According to the Articles of Agreement of ICIEC the Republic of Sierra Leone must
ratify the Articles of Agreement of ICIEC and deposit the instrument of ratification with the
Islamic Development Bank and pay the first installment of its subscription.

While counting on Your Excellency’s support and understanding, it would be highly
appreciated if appropriate measures could be directed towards the remittance of the outstanding
amount of ID 62,000.00 comprising the 1*' installment of the initial subscription to the account

designated in Annex 4 of this letter.

PO. Box: 15722 Jeddah 21454  Kingdom of Saudi Arabia 1 966 12 6445666 1966 12 6379755 ICIEC-ComumusicationZisdb org ;clu sdb.org
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Excellency, with a view to avoiding any shortfall or excess in the payment, please instruct the
concerned anthority to use the SDR exchange rate which is prevailing one day before the value

date of payment as fixed by the IMF as follow:
(http://www.imf.ore external/np/tre/sdr/drates/0701.itm)

Please accept, Your Excellency, the assurances of my highest consideration.

Yours sincerely,

Oussmadi—

Oussama A. KAISSI
Chief Executive Officer

»  Annex - | - Articles of Agreements of ICIEC

»  Annex - 2 - BOG Resolution

*  Annex - 3 - Application of the Republic of Sierra Leone for Admission to the Membership of ICIEC
s Annex - 4- ICIEC Account Details.

»  H.E.Dr, Bandar M. H. Hajjar
Chairman of the Board of Directors of ICIEC & Chuirman of the IsDB Group

»  Hon. Issa Jandi, Executive Director, IsDB/ ICIEC
E-mail: issajandi@hotmail.com

»  The Board Secretary of the IsDB Group

PO. Box: 15722 Jeddah 21454  Kingdum of Saudi Arabia :+ 966 12 6445666 1966 12 6379755 ICIEC-Conunicationgiisdb.org iciec.isdb.org

AZ
&




